Jugal Arora & Company

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of MV ELECTROSYSTEMS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying tinancial statements of MV ELECTROSYSTEMS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2021.the Statcment
of Profit and Loss, the Cash Flow Statement for the year then ended, and 2 sumimary ot the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a truc and fair view of the financial position. financial performance and cash flows of the Company in
accordance wilh the accounting principles generally accepted in India. including the Accounting
Standards specified under Section 133 of the Act, read with Rulc 7 of the Companics (Accounts)
Rules,2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other ircegularities; selection and application of appropriate
accounting polictes; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating cfTectively
for ensuring the accuracy and completeness of the accounting records, relevant to the prepacation and
presentation of the financial statcments that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken 1nto account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and petform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstaternent.
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An audit involves performing procedures to obtam audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial staterents that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also inctudes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting cstimates
made by the Company’s Dircctors. as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India. of

the state of affairs of the Company as at 3tst March, 2021, and its profit/loss and its cash flows for the
year eitded on that date, )

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the *Annexure A’, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

3=

As required by Section 143 (3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our cxamination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢) On the basis of the written representations received from the directors as on 3 1st March,
2020 taken on record by the Board of Directors, none of the directors is disqualificd as on
3ist March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating eflectiveness of such controls, refer to our separate Report
in *Annexure B’.




2) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financjal
position.

it The Company did not have any long-ternn contracts including derivative contracts for
which there were any material foreseeable losses.

ii.  There were no amounts which wete required 0. be transferred to the Investor Education
and Protection Fund by the Company.

For Jugal Arora & Company
Chartered Accountants
FRN: 016691N

P <
Place:-Faridabad - Meenakshi Aggarwal (ACA)
Date: 19/10/2021, (Partner )

Membership No. 545613
UBIN= 218MS613 pRRAT 28 1Y



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”, :

We report that:

a.  The company has maintained proper records showing full particulars. including
quantitative details and situation of jts fixed assets,

b.  As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

¢ The title deeds of immovable properties are held in the name of the company,

i, As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the Management as compared to hook records. In the Financial
Statement Inventory has been taken as Valued and Certified by the Management.

lii.  The Company has not granted any loan to any party covered i the register maintaied under
section 189 of the Companies Act, 2013.

iv.  lnrespect of loans, investments. guarantees, and security, provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with,

v.  The company has not accepted any deposits from the public covered under sections 73 to 76 of
the Companies Act, 2013.

vi.  We have broadly reviewed the cost records maintained by the Company pursvant to the
Companies (Cost Records and Audit} Rules, 2014 preseribed by the Central Government under
Section 148(1) (d) of the Companies Act, 2013 and are of the opinion that, prima facie, the
prescribed accounts and cost records have been maintained. We have, however, not made i
detailed examination of the cost records with a view to determine whether they are accurate or
complete,

vil.

a. According to the information & explanations given to us and the records of the
compary examined by us, in our opinion, the company is generally regular in
depositing undisputed statutory dues including Provident Fund, Employces® State
Insurance, Income-tax, and GST to the extent applicable and any other statulory dues
as applicable with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory ducs as on 31st of March,
2021 for a period of more than six months from the date they became pavable.




b.  According to the information and ¢xplanations given to us, there is no amount payable
in respeet of income tax, GST, whichever applicable, which has not been deposited on
account of any disputes.

viii.  In our opinion and according to the information and explanations given by the management.
we arc of the opinion that, the Company has not defaulted in repayment of dues to a financial
nstitution, bank. Governmemt or debenture holders, as applicable to the company.

ix.  Based on our audit procedures and according to the information given by the management, the
company has not raised any money by way of initial public offer or fusther public offer
(including debt instruments) The company has taken and Adhoc Limit of Rs. 1,40,00,000~
Term loans of Rs. 2,38,83,000/- during the year from Banks/Financial Institutions .

X According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employecs has been noticed or
reported during the year.

xi.  The company is a private limited company. Hence the provisions of clause si) of the order are
not applicable to the company.

Xil.  The company is not a Nidhi Company. Therefore clause xii} of the order is not applicable to
the company,

Xiil.  According to the information and explanations given to us, all transactions with the rclated
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements etc. as required by the
applicable accounting standards. '

xiv.  The company has not made any preferential allotment or private placement of sharcs or fully or
partly convertible debentures during the year under review,

Xv.  The company has not entered into non-cash transactions with directors or persons connecled

with him.
xvi.  The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,
For Jugal Arora & Corapany
Chartered Accountants
FRN: 016691N
SR o
AL
Place:-Faridabad NLMcenaksh Aggarwal (ACA)
Date: 19/10/2021. (Partner )

Membership No, 545613
UDIN- 2ISMSEI3ARAATS 2.51y



Annexure'B’
Report on Internal F inancigl Controls Over Financial Reporting

Report on the Tnterna) Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act™

We have audited the internaj financiai controls over financial reporting of MV ELECTROSYSTEMS
PRIVATE LIMITED (“the Company™) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
slanagement’s =174° Tinancial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Gutdance Note on Audit of Tnternal Financigl
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India, These
responsibilities include the design, implementation anc maintenance of adequale internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
mncluding adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable (inancial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on ihe Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by 1CAI and deemed 1o be prescribed under scetion 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institule of Chartered Accountants of [ndia, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in a!l
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls System over financial reporting and thejr operating eflectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understacling of internal
financial controls over financial teporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,




Meaning of Internal Financial Controls Over Financial Reportin

A company's internal financial contro] over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the Preparation of finaneial
Statements for external purposes in accordance with generaily accepted accounting principles. A
company's internal financia conirol over finaneial reporting includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
fransactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as Necessary to permit preparation
of financial statements in accordance with generaily accepted dccounting principles, and that

3} provide reasonable assurance regarding prevention or timely detection of Unauthorized

acquisition, use, or disposition of the company’s assets that could have a material ctfect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reuorting

Because of the inherent limitations of internal financial controts over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contro} over financial reporting may become inadequate because of changes in conditions, or

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such interna) financial controls over financial repoiting were
operating effectively as at March 31, 2021, based on the internal control over fipancial repoiting
criteria established by the Company considering the essential componens of internal control stated i
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For Jugal Arora & Company
Chartered Accountants
FRN: 016691N

v v
b e

Place:-Faridabad Meenakshi Aggarwal (ACA)

: 19/10/2021 (Partner )
pate Membership No. 545613

UDIN- 21546613 RAAAT S 251



MV ELECTROSYSTEMS PRIVATE LIMITED

BALANCE SHEET AS ON 31.03.2021

{Amount in Rs,)

PARTICULARS NOTE No. Current Year Previous Vear
31-03-2021 31-03-2020
L EQUITY & LIABILITIES
(1) Share Holders Funds
ta) Share Capital 2 228500000 2.285,000.00
{b} Reserves & Sumplus 3 110,256,643 .20 108.966.975.81
{cr Money received agamst share warrant
(2} Sharc application money pending allotment - -
(3) Non-Current Liabilitics
(Al Long-Term Borrowings 4 45.648,214.85 44,148.294.72
(b} Deferred Tax Tiability(Net) 5 - -
tch Oher Long-term liabilities & -
{dy Long Teem Provisions 7 2.366,440.00 3932 86700
{4 Current Liahilitics
() Short Term Borrowings 8 93168241 76 7008114726
(b Trade Pavables 9 51.197.042.92 162,261,447 41
(¢} Other Current Liabilities 10 27.377.005.14 2261051
(dy Short Term Provisions 11 2.356,669.00 13907 47100
TOTAL 335.055,256.96 447,724,813.71
11. ASSETS
(1} Non-current Assets
1a) Fixed Assets
11} Tangible Asscts 12 118,294,993 68 S2.877.957.68
ti} Intangible Assers - -
(i Capital Work in Progress
tivy Intangible Assets Under Development
[b) Non-current Investments 13 147.150,00 147 150,00
{¢) Deffered tax Assets (Net} 5 2560971 90 88874200
(&) Lung-tenm {oans & advances 4 4.178,134.00 12.026.337.00
(&) Cnher non-current assers 15 1,067 752 00 -
(2) Current Assets
{a) Current Invesiments
thl Inventories 16 88.,636,829.00 3L,523.738.00
(¢ Trad¢ receivables 17 $6.866,158.06 256022 419.96
{d} Cash & Dank Balanzes 18 M} BRA2E2 06 32164417 .06
tc) Short Termy Loans & Advances 1% 7095 98930 3051467497
i) Other Currem Assets 20 5321897 76 29.020.644. 4
TOTAL 335,055,256.96 447,724.833.71
Significant Account Polices and Notes to Accounts 1-39

Auditor's Report
As Per Qur Aundit Report of Even Date Annexzd

For Jugal Arera & Company
Chartered Accountants

FRN - ﬂlﬁﬁ?l;{i‘i’%& FJ-/

Meenakshi Aggarwval (ACA)-Parmer
M.No 545613 -

UDIN- 2I5US¢I2 AAAATS2SH
Piace : Faridubad

Date: 19/10/2021

For and on behalf of the Board

o

Director
Mohit Yohra
DIN- 02533402

>

Director
Sumit [Xhawan
DIN-08260657




L MY ELECTROSYSTEMS PRIVATE LIMITED

PROFIT & LOSS ACCOUNT AS ON 31.03.3021

IV. EXPENSES

S EAPDINSES
ta} Cost of material purchased 23
(b} Changes in Inventories 24
(¢} Emplovee Benefits expense 25
td} Fiiance Cosis 26
te) Depreciation and amortisation expenses 27
{f) Other Expenses 25

Total Expenses

V. Profit hefore Exceptional and Extragrdinary items and tax {111-1v)
¥l. Exceptional items -
YiL Profit hefore Extraordianry Items and 1ax (vV-vD
VI Extraordinary Items

Profit before tax {(VII-VIIT
X. Tax Fxpense :
{1} Current tax
{2} Deferved 1ax
3 MAT Credit Ertitlement

PARTICULARS NOTE No. Current Year Previous Year
I. Revenue from Operations 21 573,715,225 64 838,363,084.14
11, Other Income 22 2.894,165.40 978.230.76
NL TOTAL REVENUFE {(I+1I} 576,609,391.04 839.341,314.90

373,478.119.27
(8,820,441.00)

392.734.510.27
603070 23

101,115,178 .88 108,737,616 36
1442521113 9.306,751.17
23,053.838.00 13,500,988.00
68,684,796 93 70,022,999.64

573,936,694,21 794,995036.17
2.672.690.83 44345378 73
118.984.09 -

2.791.680.92

2,791.680.92

2,356,66%.00
(1.672.229.00)

X1. Profi¢/ (loss) for the period fram continuing operations VIE-VILL 2.107.240.92 30,909 .466.73
XTL Profits (loss) for the period from discontinuing operations . _
NIIL Tax expense of discontinuing operations - -
XIV. Profit/ (loss) from disenntinuing operations {afrer tax) (XTI-XTII} - -
NV Profit/ (Loss) for the period (X1 + XIv) 2,107,240.92 30,909,466.73
XVL Earnings per equity share:

Paid up equity share capital {Face Value of Rs. 10) 2,285.000.00 2,285,000.00

Basic Eamings Per Share 9.22 13527

No_of Share (Face Value of Rs. 10) 22850000 228,500.00

44,345,378 73

44,345,378 73

13,896.277.00
(460.365.0m

" -nificant Account Polices and Notes to Accounts 1-39

~uditor's Report
As Per our Audit Report of Even Date Annexed
For Jugal Arora & Company

Chartered Accountanis
FRN - 016691N

For and on behalf of (he Board

ook
Meenakshi Agdlrwal (ACA)-Partner -

M.No 545613

Place : Faridabad
Date: 19710420721

Director Dire(

Mohit Vohra Sumit Dhawan
DIN- 02534402 DIN-08260657




MV ELECTROSYSTEM PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31st MARCH 2021

A CASHFLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax

Adjustments for:

Depreciation

Interest & Finance Charges

Interest Income

Profit on Sale of FA

Provision for Gratuity

Operating Profit before Working Capital Changes
Adjustments for:

Decrease/(Increase) in Trade Receivables
Decreasef(Increase) in Other Current Assets
Decrease/(Increase) in Inventories
Increase/{Decrease) in Trade Payables
Increase/{Decrease) in Other Current Liabilities
Cash generated from operations

Income Tax paid

Exceptional items

Net Cash flow from Operating activities

B CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Fixed Asstes
Sale(Purchase) of Fixed Asstes
(Increase)! Decrease in Advances & others
(Increase)’ Decrease in Investment

Net Cash flow from Investing activities

C CASH FLOW FROM FINANCING ACTIVITIES
Increasef (Decrease) in Share Capital
Increase! (Decrease) in Long Term Borrowings
Increase/ (Decrease) in Short Term Borrowings
Interest paid
Net Cash flow from financing activities

Amount in Rs,

25,053,838.00

2,791,680.92

14.425211.13
(118,984.09)
(1,577.621.00) 37,782.444.04
40,574,124.96
168,088,509.90
19,654,064.95
(57,111,091.00)
(111,064,404.49)

(11,760,897.98) 7.806,181.38
48,380,306.34
14,024.138.00

689,712.44
(A) 33,666,455.90

(60,351,889.91)

7.848.203.00

(B)

(52,503,686.91)

8,796,212.74
13,187,094.50
(14,425,211.13)

(C)

7,558.,096.11

Net increase in Cash & Cash Equivalents

(D)=(A)+H(B)H(C)

(11,279,134.90)

Cash and Cash equivalents as at the beginning of the year

(E)

32,164,417.06

Cash and Cash equivalenis as at the end of the year

(D}HE)

20,885,282.16

Cash & Cash Equivalents

As on 31.03.2021

As on 31.03.2020

Cash in Hand 947,470.05 829.386.05
Cash at Bank 16,344,389.72 4.918,448.42
Margin With Banks 3,593,422.39 26,416,582.59
Cash & Cash equivalents as stated 20,885,282.16 32,164,417.06

For Jugal Arora & Company
Chartered Accountants;:
FRN - 016691N .t

. ‘M =
‘\ae’e w - Ar/
Mcenakshi\Aggarwal (ACA)-Partner
M.No 545613 P

Place : Faridabad
Date: 19/10/2021

For and on behalf of the Board

o

Director
Mohic Vohra
DIN- 02534402

w

Yo

Sumit Dhawan
DIN-0826{657
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The previgus y

MV ELECTROS YSTEMS PRIV

ATE LIMITED

NOTE - 2 : SHARE CAPITAL

PARTICULAR

Notes to Financial statemenis

ear figures have been regroupedsrectassitieds,

Authorised Share Caprral

300000 Equity Shares of Rs. 10/ each

Issuad, Subscribed & Paid up Capital

228500 Equity Shares of Rs L0/ each

—_— ]

TOTAL

Reconciliation of the shares cutse

for the vear ended 31-03-2021

whereever necessary to conform to the ¢y rrent vear

—

Amount ip Rs,

31-03-2021 | 31-03-2020
3,000.000.00 3.000,000,00
2.285,000.00 2.285.000.00

2.285,000.00

anding at the beginnning and at the end of the reporting period

Equity Shares

hzld by the shareholders

Right,Prefrences and Res

The company has only class of
vote per sharg. In the even of hquidation, the equit
company after distburion of il preferential amounts Tha distribuiion wilt be in Propartion o the number of equity shares

List of Shareholders holding more than 5

triction atrached ¢

%a

o shares

quity sharcs having a par valye of Rs. 10~

Equity Shares
31-03-2021 31-03-2020
No. of Shares Amount No. of Shares Amount
At the beginning of the period 228.500.00 2.285,000.00 228,500.00 2.285000.00
[ssued during (he period - - . -
Redemed or bought back during the period
Outstanding at end of the perind ] 228.500.00 2.285 006.00 228 300.00 2.283 000 (0

-tach. Holders of equity shares js entitled to one

¥ sharehalders are eligible 10 receive the emammg asseis of the

share

b) The company has not afloted any fully
¢) The contpany has not bought back any

Type of

sh}ares Shareholders No. of Shares % of Holdin No. of Shares % of Hulding
Equity | Monit Vohra 57,880.00 25.13 57,880.00 25.33 |
Equity Anu Vohra 57.880.00 25.33 57.880.00 25.33
Eguity Sonali Dhawan T6,180.00 33.34 76,180.00 3334
Equity | Rahul Dhanan 36,360 00 16.00 36,560.00 16.00
Note:-  The aforesaid disclosure is based Hpon percentage computed as at Balancesheet dae.

LI The company hias not resereved any shares for sug under gptions ang Contracts/commitments for the sala of

Paid up shares by way of bonus shares
thass of shares

Wk

Mohit Vohry

DIN- $2834402

Somit Dhawan

DIN-08260657




MV ELECTRQSYSTEMS PRIVATFE _LIMITED

Notes to Financial Statements for the year cnded 31-03-2021

-

NOTE - 3 : RESERVES & SURPLUS

Amount jn Rs,
Sr. No. | PARTICULA R 31032021 31-03-2020
1 Profit & 1 gss
Opening Balance 953,928,975 81 69,127 880 08
Add : Current Year Profit Loss) 2107 240 92 30,909 466 73
Less: Income 1ax and Iterest on Income tax Paid 127 861.00 108,380 00
Less: Any Chher Appropriations 680712 44 -
Closing Balance (A} 100.218.643 29 99,928 .975.81
2 Share Premium
Opening Balance 9.038,000.60 G.1138.000.00
Addinon during the ycar -
Deletion during the year .
Closing Balance (B 9.038.0006.00 0.038,000.00
GRAND TOTAL r {A+B) 110,256.643.29 108,966.975.81
NOTE-4 : LONG TERM BORROWINGS Amount in Rs,
Sr. No, | PARTICULAR 31-03-2024 31-03-2020
! Bondrdebemure
2 Term toan
a) From Bankg 45,648,214 .85 44148 204 72
b) From Others .
3 Deilered Payment | 1abihity
1 Loans and advance from retated paries - -
5 Chher loans and advance - -
TOTAL 45.648.214.85 44.148.294.72
The above amount includes
Secured Borrowings 45,648.214.85 44,148,294 72
Unsecered Borrowings - -
TOTAL 45,648.214.85 44,148,204,72
NOTE-S : DEFFERED TAX LIABILITES (NET) Amount in Rs,
Sr. No. | PARTICULAR 31-03-2021 J-03-2020
Opening Balance {388 142 0m 428,377 00
Add . Deferred Tax Provison for current year (1.672.239 00y (460,365 00y
TOTAL (2.560,971.60) {BBR.742.00})

1l

Maohit Yohra
DIN- 2534402

For and on belialf of e Board

Director

Sunit Dhawan
DIN-08260657

(>

Directar




MYELECTR SYSTEMS PRIVATE LI
Notes to Financial Statements for the v

MITED
¢ar ended 31-G3-2021

NOTE-6 : OTHER LONG TERM LIa BILITIES

Amount in Rs,
Sr, No. PARTICULAR 31-03-2001 J1-03-2020
i Trade payables (Refer Note-7 point 33 - -
TOTAL - -
NOTE-7: LONG TERM PROVISIONS Amount in Rs.
Sv.No. | PARTIC LLAR 31-03-20214 31-03-1620
1 Provision For Graturty 2.366.490.00 3.932 867.00
TOTAL 2.366,441,00 3.932.867.00
NOTE-§ : SHORT TERM BORROWINGS Amaunt in Hs.
Sr. No. | PARTIC ULAR 31-03-2021 31-03-2020
1 Loans repavable on demand
From Bank 93,168,241 76 79981147 26
From other parties - -
2 Loan and Advance from related Parties -
3 Deposits -
4 Otlier Loans & Deposits - -
TOTAL 93,168,241.76 79,981,147.25
The above amount inciudes
Satured Borrowings 93168241 78 79,981,147 26
Unsecurad Borrowings - -
TOTAL 93,168.241.76 7308114726
NOTE-2 : TRADFE PAVARLES Amount ip Rs,
Sr. No. | PARTICULAR 31-03-2021 31-03-2020
| Trade Payables faving Schedule Payments Beyvond 12 manths” nommal - .
2 Irade Payables due within norma| Operating Cyvcle after the Reporting date. 51.197.042.32 162,261 447 4}
TOTAL 31,197,042.92 162,261,447.41
NOTE-1( : OTHER CURRENT LIABILITIES Amount in Rs,
Sr. No. | PARTICULAR 31-03-2021 J1-03-2020
1 Current Maturrties of long 1erm deti 17.69%.549 34 10,402 256 43
2 Current Maturities of finance lease obligations
3 Ineerest accrued bue nol dug on borrowings 132092 00
4 Interast acerued and due on borrowmes - -
3 Income Recerved in advance
6 Unpaid Dividend
7 Share Application Money + Pending Alotment - -
3 Unpaid Matured deposits and interest accrued thereon
o Unpaid matured debentyres and imterest accrued thereon
10 Other Payables 7,566, 500,40 19.527.851.38
1 Advances From Customers 2501185520 2.119,408.20
TOTAL 277005, MYLIE
NOTE-11 : SHORT TERM PROVISIONS Amount in Rs,
Sr.No. [ PARTICULAR 31-03-2021 31-03-2020
1 Provision for Tax 2,336,669.00 13,896 277.00
2 Provision for Gratuty - 11,194 GO
TOTAL 2,356,669.00 13,907 471,00

[t

.

For and on benhalf of e Board

Director

Mohit ¥nhra
DIN- 02534902

Sumit Dhawan
DIN-U¥260657 1

)

Dirfctor
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NOTE-13: NON CURRENT INVESTMENTS

MY ELECTROSYSTEMS PRIVATE LIMITED
Notes to Financial statements for the yearended 31-03-2021

Amount in Rs.

Si. oL | PARTICLLAR 31-03-2021 31-03-2020
| lnvesoment i Property
2 Investment m Eauwny Instruments
3 Ivestient it Preterence Share
4 It esument in Gosemment ar Trust Securisies
s tovestment i Debetures & Bonds 147,150, 01 14715000
f Inscstment i hMutwat Fund
7 Invesument in Partership Firm
| % Uther
TOTAL 1,47,150.00 1.47,150,00
Cost Murket Value
Agureeadte value ur Quoted Investment ~il Ml
Apgregate value of Linguuted nvestment F37.150 (0 1.47.130.00
NOTE-14: LONG TERM LOANS & ADVANCES Amount in Rs.
Sr. No. | PARTICULAR 31-03-2021 J1-03-2020
1 Secured Loans & Advances. Considered Good il Nil
2 Unsecured Louns & Advances,Considered Gooyd
L Capital Advance |.32.396.00 BUL60.599 00
20 Advances o related parties - -
I8evoriy Deposits S045735 00 J065TI8 00
drother Loans & Advances -
3 Doubtful
TOTAL 41.78.134.00 1,20,26,337.00
Luanes & Advanee due by directors ar ather oificers of the company or wiy ol them ewher
severally or poantls swith any uther person or debis due by Tims or private companies
wespectivedy inow hich director 15 a partner oF @ director or 4 member . _
NOTE-IS : QIHER NON-CURRFNT ASSFTS Amount in Rs,
Sr. No. | PARTICULAR 31-03-2021 31-03-2020
1 Long Term Trade Receiv ables
Secured, Considered Good
Unsecored. Considered Good 1067752 00 -
Livwobilul
i (Mhers Non- Current Assets

Prelmunary Expenses

TOTAL 10,67,752.00 -
Pebts due by dirceters or wther oificers of the company or any of them either sev eraily or
oty with any wther person or debts due by firms or private coIpanies Tespectisels in
shireh director s a partuer or a direetar o a member _ .
NOTE -16 : INVENTORIES Amount in Rs.
Sr.No. | PARTICULAR 31-03-2021 31-03-2020
L Raw Matenial 64307502 00 16960896 00
2 Work in rogress 1.04.63.308.00 514421000
k: Finished Govnds 1.20.58.197.00 8550 854.00
4 Packing material 11432368 0 6.73327.00
2 Conaumables 1.73.254.00 1.88.451.00
TOTAL 8.86.30,829.00 3.15,25,735.00

I As per the imventory then. valued and certitied by the manggement
I Swock s valued at Cost or Net Realizable value whichever is less

For and on behalf of the Board

\x/

Director
Mohit ¥ ohra
DIN- (2534402

NS

0;4

Sumit Dhawan
DIN-(18260457




i

NOTE - 7.

TRADE RECEIVABLES
Sr. No.

PARTICLILAR

1 Current

Secured, Considered Gigod

Unsecured Considered Good
Due over six month from due date
Due less than six month from dug dage

Doubriul
TOTAL (4)
2 Non Current
Secured, Consrdered Good
Unsecured Considered Good
Doubiful
TOTAL {B)
(] TOTAL (4 7 §)
Debis due by directors or other off;

Cers af the company or
bts due by firme or prs
TELlOr uT A member

any of them either severally or

1oimly with any ather person or de e companies rzspecti ely

which diregtor is a partner or g d

NOTE- 18, CASH & CASH EQUIVAL ENTS
Sr. No. PARTICULAR

{4y ELECTROSYSTEMS PRIVATE LIMITED
Notes to Financia!statemem

8 for the vear ended 31-03.202;

Amount in Rs,

7997 565 24

2257306 84
7R.868,592 82 253765113 12

86,866,153.06 256.022,419.96
[ ——— 1 =20.422.419.96 |

1,067,752 00 -
1.067,752.00 -
87,933 910.06 256022 419,96

2,302,975.06

Amount in Ry,

31-03-2021
1 Current
Cash in Hang M7470.05 829 3386 05
Balance wath Bapl; 16,344,389 7> 4918445 42
FDRs for Bank Guarantee 3.593.422 3¢9 26.416.582 50
TOTAL [4) 20,883,282.16 32,164 417,06
2 Non- Current
Term deposits for remaining maturity more than |2 months - -
TOTAL (B} - -
— 7
I TOTAL(a+B) | 2088328215 32.164.417.06
i ’_‘.n For and on alf gfahe Byagd
- . S /
W Direcior

Mahit Vohra
DIN- 02534402

Sumit Dhawap
DIN-08260657

Director




ELECTROSYSTE

D

MS PRIVATE 1.1
o Financial Statemen
OANS & ADV

Secured Loans & Advances, Consid

Unsecured Loans & Advances,Co
Mhvances t Supplier,
Advance jo Relyed Pirties
Advances 1o Employees
Branch Aceount/Division

nsidered Good

Loans & Advange due by drrecta
sexerally o pointh wirh 21y othey
respectiveds i which

or any of them aither
vale cumpanies

s or other ufficers of the company
due by firms or pr
# director or 4 member

T person ar debits
director 1 8 partner of
= - 20 : OTHER CURRFENT ASSETS

PARTICLLAR

1CS Chimable not in ELYERS
TS Farra Deposited

Prepand surance

TBS ad TCS Recorerable
11 Recoserable Torm NBEC
Imprest Accounis

bSR3 272 82

104271698

Amount in Rs,

.74 261 00

30,51,407,97

31057021

1397121 50

25.00.000.60
269663
250.831.00
7768594
649717100
L3 86g 69
23331700

Amount in Rz,

| 31052026

130000000, g

1334796 04

1789250
270,562 00
95,994 (0
31645 00
1.37.66.752 30

33.21.997.76 1

2,20,20.644.04

For and un be

Direeror
Mohit Y'ohyg
DIN- 02534402

If ol the Boarg

=

Direcror

Sumit Dhanan

DIN-08260657

S TTN4697



MY ELECTROSYSTEMS PRIVATE LIMITED

Nutes to Financial statements for the year ended 31-03-2021

NOTE: 21 : REVENLE FROM OPERATIONS Amount jn Rs,
Sr.No. | PARTICLULAR 31-03-2021 31-03-2020
] Gross Sales of Goods & Services 690,333,343 88 993 378.19] 30
Less Sales Retum & Rate Difference 8.914,506.59 5405042 91
681,424 83729 987.970,148.39
Less: Goods and Service Tax (GST) 107,709,611.65 149,607 064,25
Net Sales of Goods 573,715225 64 B38.325284.14
Net sales of Services - 37.800.00
TOTAL §72,715.225 64 838,263,084.14
NOTE:22 : OTHER INCOME Amount in Rs,
Sr.No. | PARTICULAR 31-03-2021 31-03-2020
1 Exchange Flucation 55229395 -
2 Balances Written off - 210,000.00
k] [nterest Income T64.250.45 768.230.76
4 Acturial Gain on provision of Gratuily 1,577.621.00 -
TOTAL 2.894.165.40 978,230.76
NOTE :23- COST OF MATERIAL PURCHASED Amount jn Rs.
PARTICULAR 31-03-2021 J1-03-2020
Opemng stock 16,964,896 .00 27911.886.77
Add: Raw Material Purchased 431,260,888 08 590.718.079.35
82278498 18,629 966.12
Less : Purchase return and Rebate & Discoun IM236172.71 8,934,559 5
Less: Closing Stock 64,507,502 00 16,960 896 00
TOTAL JT3IAT81.27 592,734,510.27
NOTE :24 - (INCREASE)YDECREASE IN STOCK Amount in Rs.
Sr.No. | PARTICULAR 31-403-2021 31-03-200
Closing Stock
Finished Goods 12.058,197.00 £.356.834.00
Work in Progress 1046330800 5.144.210.00
Total {a) 22.321.505.00 13,701.064.0)
Opening Stock
Fimshed Goods 8.556,854 00 9,374 09673
Work in Progress 5.144.210.00 5,020,037 50
Total (b) 13,701,064.00 14,394,134.23
TOTAL (b-a) (8,820,441.00) 693,670.23
- Fur wnd on ..ehalf of the Board
..,
o ~ .,

<

\x/

Director
Mohit Yohra
DIN- 02534402

i.@

Sumit Dhawan
DIN-08260657




MV ELECTROSYSTEMS PRIVATE LIMITED

Notes to Financial statements for the year ended 31-03-2021

NOTE-25 : EMPLOVEE BENLEFIT EXPENSES Amaunt in Rs.
5r.No. | PARTICULAR 31-03-2021 31-03-2020
1 Director Remuneration 44, 166.660.00 53.432 686.00
2 Employer Contribution ESI 117860700 104.308.00
3 Employer Contribution PF 726,839 00 52955000
4 Employers Contribution to Labour Welfare 55,710.00 32,284.00
5 Salary & Wages 32.509.029.00 5(4,377,644.36
6 Stalf Welfare 1,139,133.88 777,995 50
7 Provision for Gratuity - 346314900
8 Keymnan Insurance Expenses 2,400.000 0 -
TOTAL 101,115,178.88 108,737,616.86
NOTE :26 : FINANCE COST Amount in Rs,
Sr.No. | PARTICULAR 31-03-2021 31-63-2020
1 Bank Chiarges & Interest TF12582.89 4,379,330.56
2 Interest on Car Loans 1,478,794 4| 1,247.45024
3 Interest on Term Loans 4712473 26 2,153,981 .54
4 Processing Charges 178,600.00 1,495 988 83
5 Foreclosure Charges 342.760.07 -
TOTAL 14,425,211.13 9.306,751.17

NOTE :27 : DEPRECIATION & AMORTIZATION EXFPENSES

Amount in Rs.

Sr.No. | PARTICULAR 31-03-2021 31-03-2620

1 Depreciation 25033,838.00 13,500.988.00

TOTAL 15,053.838.00 13,500,988.00

NOTE-28 : OTHER EXPENSES Amount in Rs,
SR, No. | PARTICULAR 31-03-2021 31-03-2020

DIRECT EXPENSES

Qpening Stock 188,431.00 1,241 580, 06)

Add. Consumables Purchased 237385077 339744254

Less. Cloxing Stock 175,254 00 188451 G0

t Consumabies Consumed 278704777 4,353.571.54

2 Electrieity Exp 3.682.906.00 5,009 702 00

3 Clearing & Forwarding Expenses L.I83.650 13 549,837 22

4 Freight & Cartage inward 6,642,322 23 4311,033 36

5 [Hesel Expenses 1,774,584 00 325697000

6 Labour Charges 7.503,346.00 3940300

7 Job Work Paid EOTR362 00 948.791.75

] Repair & Muintenance {Machinery) 1810000 124,484.50

9 Instatlation Cxpenses 43322500 426,450 00

13 Rent Machinery 518,556 46 361,178 32

11 Factory Rent 11,455,848 00 8,084,200 .00

12 Testng & Cahbration 2.601,23003 3,085,168.00

TOTAL (A) 39,704,077.62 34,652,757.69

For and on behalf of the Board

Direcior
Modit Yohra
DIN- 02534402

et tor
Sumir Dhawan
DIN-08260657




MV ELECTROSYSTEMS PRIVATE LIMITED

Notes to Financial Accounts for the year ended 31.03.2021,

28. Contingent Liahilities:-

Claims against the company not acknowledged as debt: NIL (Previous Year NIiL)
Guarantees: NI (Previous Year NiL)
Other money for which the company is contingently liable: NIL (Previous Year — NIL)
29. Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for
- NIL (Previous Year - NIL)
Uncalled liability on shares and other investments partly paid: NIL (Previous Year — NIL)
Other commitments: - NIL (Previous Year — NIL)

30. Payment to Directors

 Directors : F.Y. 2020-21 F.Y. 2019-20
Remuneration i

:?;;{lm-? I T : 141.66.660.00 5.34.52.686.00
Sitting Fees | (.00 .00
L_Tl'u?' o o i 4.41 66.660.00 5,34,52,6%.'65

31. Sundry Creditors. Sundry Debtors. Loans & Advances and Unsecured [.oans have been taken at
their book value and the same was taken as certified by the management.

32. Loans and Advances are considered good in respect of which company does not hold any
security other than the personal goarantee of persons.

33. GST duty has not been taken into accounted for vaiuation of finished goods looking at factory

site in view ol accounting policy No. 1. The same has no impact on Profit & Loss Account.
Director Director
Mohit Vohra Sumit Dhawan

DIN- 02534402 DIN- 08260657



34. Advance o others includes advances 1o concerns in which directors are interested:

Name of Concern ' Current Year

Previous Year

' .Nil. ) { T

35. Related Party disclosure

(A) Related Parties and their Relationship

(1) Key Management Personnel

Mohit Vohra
Sumit Dhawan
Srinivas Ponnalur]
Rahul Dhawan
Amit Dhawan

o e —

(I) Relative of Key Management Personnel

1. Anu Vohra

2. Sonali Dhawan

3. Meena Vohra

4. Vinod Kumar Vohra

n

Pallavi
6. Shruti Pahwa

7. Purva Vohra

(1) Enterprises in which key Management Personne] or their relatives or company are able

to exercise significant influence in the enterprises:

1. M/s Advanced Silicones Pvt. Lid.

I+

Prime Flectronics

L

Quadrant Cables Private |imited

4. Radiant Sales Corporation

(= ]

SK Consultants
RR Electrical and Allied Industries \5)\/

Birector

Mohit Vohra
DIN- 02534402

Q>

Director
Sumit Dhawan
DIN- 08260657



(V0 Individual owing directly or indirectly an_interest in the voting power that gives the

gontrol ar sigpificant influence uver the entérprises.

Transactions with Related parties ;

{'yncerned Person Nature of Transaction Amount in Rs, |

.“ _'u-_h_l Y ofra D=t _T Direcior Rem anzrat|an | 1,46.00,008 00 i -
S B3 b Diretior Remueratinn ' BLU0.00000 |
P  Rujhul L)hauan i | Director R.'emu-nei{ati;n‘r;_ h 4'2.00'.“0“?}6 ll
j Srimiyds Pandalur | Dirsctor Rémuncration [ 66 66,660 00 |
[ Aemit Dhawin Diirector Rumsnesat|on - 7000010 60 |
! Subary B0y |
[ Nodah Dhewan < _i s, b _UQ{.I_-,_UHJ
T T B I Salan, 36.00.00000 |
T Pailms T Saan 7 06.000,00
|' Advaneed Silicones Pat. Lid. Opemng Buluses (Sdvanged) 2056, 16%:00 I
, Ampunt Agegpied T = = R ek Bl el
| Ameuit Repaid : | 223637400 |
| Glosing Balence(Recelveble) 4625000 |
| _ | Purshase : | 6.490.00 l
r_ Prime Electranics = Sales = 68,55 055,00
bt ._-__-'_-&u__ﬁﬁe?_- " P e _-Putéi:{ak:f» i 1-15,,5_3.?.S-,ﬁj'i_ﬁ() l
Limriied Sales | 2570979, 00 ‘
W Liecwien| and  AWied|  Purhases 1.27.02.680.00 |
‘ndgstiies Sales L0e8.00 |
| BE Tonaladle Purdiase o B -"'.9‘2'9'.6.-9.‘?-00-:
e SoRware Lnder Developmient 3?876_?:5.(-_)1},-(.}51
o

Direcisr Director
Maohit Vohra Sumit Dhawan

DIN- (12534402

DIN- 08260657 \



36. Components of Deffered Tax

Particulars As at 31.03.2021 As at 31.03.2020
SR (Rs.) (Rs.)
A) Deferred Tax [Liability
WDV of Fixed Assets as per Companies Act 9.52.66.446.66 82.877.957.68
WDV of Fixed Assets as per [ncome Tax Act 10,43.84.513.44 86.072.571.68
" Timing Difference (A} (91.18,066.78) (3.194.614.00)
B) Deferred Tax Assets
Bag_h_t_ta\\fard losses after current vear set off o
a Business Losses |~ | |
" Unabsorbed Depreciation - . | i
- Disallowance Ufs 43B i §7,435.00 0.00
Timing Diflerence (B) : §7,435.00 3.00
Net Timing Difference {A-B) (92.05.501.78) {3.194,614.00)
~ Income Tax Rate 27.82% 27.82%
~ Net Deferred Tax Liability/{ Assets) 25.60,971.00 (8.88.742.00)
l.ess/(Add) : Opening Deferred Tax Assets/(Liability) © 3.88.742.00 4.28.377.00
Net Deferred Tax provision for current vear 16.72.229.00 4.60.365,00J

37. Emplovees Benefits :-
a. Defined Contribution P_Izﬂ:_;:-

DIN- 02534402

Particular FY — 2020-21 FY = 2019-20) |
Amount in Amount in :
Rs. Rs.,
Contribution 10 ESIC [.17.807.00 1,78.599.00
Contribution 1o EPF 7.26.839.00 5.67,963.00
Contribution to labour Welfare Fund 55.710.00 13,880.00
x&)—/ W
Director Director
Mohit Vohra Sumit Dhawun

DIN- 08260657



b. Defined Benefits Plans:-

/- Charges in Present value of obligation FY - 2020-21 FY -2019-20

I Antount in Amount in
Rs. Rs.

f—‘_[e_é('e Encashment - PTNID | NIL

38. Previous vear figures have been re-arranged and regrouped to make them comparable with the

current vear figures.

As per our Separate Audit Report of Even Date Attached,

For Jugal Arora & Company For and on behalf of the board
Chartered Accountants
FRN: 016691IN

“*/W

Meenakshi A¥Tarwal (ACA)-Partner Director Director
Membership No.545613 Mohit Vohra Sumit Dhawan
Place: Faridabad DIN- 02534402 DIN- 08260657

Date: 19/10/2021



MV ELECTROSYSTEMS PRIVATE LIMITED

Notes to Financial Accounts for the year ended 31.03.2021,

Note No. 1 :- Significant Accou nting Policies

Corporate Information

MV Llectrosy stems Private Limited (- the company’} incorporated in India on 03 Day of Julv 2009.
The Registered office ol the company is situated at 118/1, First Floor, Gali no -2 Govindpuri New
Delhi. Dethi - 110019,

Basis of preparation of financial statements -

The financial statements of the company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The financial statements have been prepared 1o comply
in all material respects with the accounting standards specified under section 133 of the Companies Act
=013. read with rule 7 of the Companies (Accounts) rules 20]4. The financial statements have been
prepared under the historical cost convention on an accrual basis. The accounting policies have been
consistently applied by the Company and are consistent with those used in the previous year, except for
change as explained in point 3 below.

Change in accounting policy

No Changes has been made during the year

Use Of Estimates-

The preparation of financial statements in conlormity with generally accepted accounting principles
requires management to make estimate and assumptions that affect the reported amount of assets and
liabilities and disclosure of contingent liabilities at the datc of financial statement and the result of
operation during the year end. Although these estimates are based upon management’s best knowledge
of current events and actions. tncertainty about these assumptions and estimates could result in the

outcomes requiring a material adjustment to the carrying amounts of assets and liabilities in future

periods. \M/‘ ® ﬁ

Director Director
Mohit Vohira Sumit Dhawan
DMN- 02534402 DIN- 08260657



5.

Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounting for on accrual
basis except discounts claims refates and retirement benefits in respect of leave encashment which
cannot be determined with certainty during the year and interest.

Fixed Assets :-

Fixed assets are stated ar original cost net of tax/duty credits availed, if any. less accumulated
depreciation und cumulative impairments. Administrative and other general overheads expenses that
are specifically auributable to consteuction or acquisition of fixed assets or bringing the fixed assets to
working condition are allocated and capitalized as a part of the cost of the fixed asscts.

Depreciation :-

Depreciation on Fixed Assets has been provided to the extent of depreciable amount on written down
value method. Depreciation is provided based on useful life of the assels as prescribed in Schedule [ of
the Companies Act. 2(H 3.

Investments ;-

[nvesiments are stated at cost.

litventories :-
Inventories are valued at cost or net realizable value whichever is less,

1t Emplovment Benefits '~

a. Shert Term Employees Benefits ;-
Short term emplovee benefits arc recognized as an expense on an undiscounted basis in the

Profit and Loss account of the year in which the related services is rendered.

—— G

Dircctor Director
Mohit Vohra Sumit Dhawan
DIN- 02534402 DIN- 08260657



0. Cost Employment Benefits:-

The Employer's contribution 1o the Provident Fund and Pension Scheme, a defined
contribution plan is made in accordance with the Provident Fund Act, 1952 read with the
Lmployees Pension Scheme. 995,

Provision for Gratuity has been decreased from last year and valued at Rs. 23. 66.400/-
during the vear. Acturial gain of Rs. 15. 77,621/ has been recognised under Profit and Loss
Account during the vear. The company has neither taken any policy, from Life Insurance
Corporation of India nor from any other company for the payment of gratuity, The leave

encashment s accounted for as and when the liability for it becomes due for payment.

1. GST .-

12.

GST is charged on ad-vole rum basis and is accounted for when the goods are cleared from factory site.

Acconnting for taxes on Income:-

Provision tor current tax is made for the current accounting year in accordance with the income Tax
Act, 1961, The deferred tax for timing differences between the book and tax profits for the year is
accounted for. using the ax rates and law s that have been substantively enacted as of the balance sheet

date. Deterred tax Assets arising from tming diflerences are recognized as per Para |7 of Accounting

s G

Dircctor Director
Mohit Vohra Sumit Dhawan
DIN- 02534402 DIN- 08260657

standard-22 “Accounting of Taxes on Income™



